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such Iranian interest in property un-
less so specifically licensed by the 
Treasury Department. 

(c) For deposits held as time deposits, 
no penalty shall be imposed for early 
withdrawal. (In this connection, the 
Board of Governors of the Federal Re-
serve System has determined that ap-
plication of the penalty for early with-
drawal of time deposits transferred be-
fore maturity, pursuant to § 535.213 is 
not required.) 

(Secs. 201–207, 91 Stat. 1626, 50 U.S.C. 1701–
1706; E.O. 12170, 44 FR 65729; E.O. 12205; 45 FR 
24099; E.O. 12211, 45 FR 26605; E.O. 12276, 46 FR 
7913; E.O. 12277, 46 FR 7915; E.O. 12278, 46 FR 
7917; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR 
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR 
7925; and E.O. 12294, 46 FR 14111) 

[48 FR 253, Jan. 4, 1983]

§ 535.441 Settlement Agreement re-
garding small claims. 

(a) Award No. 483 of June 22, 1990 of 
the Iran-United States Claims Tri-
bunal, approving and giving effect to 
the Settlement Agreement in Claims of 
Less Than $250,000, Case No. 86 and 
Case No. B38, dated May 13, 1990 (the 
‘‘Settlement Agreement’’), constitutes 
a determination by the Iran-United 
States Claims Tribunal of all claims 
encompassed therein within the mean-
ing of § 535.222(f) of this part. In accord-
ance with § 535.222(f), upon payment 
from the Security Account to the 
United States, the Settlement Agree-
ment shall operate as a final resolution 
and discharge of all claims encom-
passed by the Settlement Agreement 
for all purposes. All such claims shall 
be subject to the exclusive jurisdiction 
of the Foreign Claims Settlement Com-
mission on the terms established in the 
Settlement Agreement and by the pro-
visions of Public Law 99–93, Title V, 
Aug. 16, 1985, 99 Stat. 437, applicable to 
en bloc settlements of claims of U.S. 
nationals against Iran. 

(b) Pursuant to the Settlement 
Agreement, the private claims subject 
to that agreement and this part are 
‘‘* * * claims of less than $250,000 each, 
which have been filed with the Tri-
bunal by the United States on behalf of 
U.S. nationals, which claims are in-
cluded in Cases Nos. 10001 through 
12785, and which are still pending, * * * 
,’’ and ‘‘* * * claims of U.S. nationals 

for less than $250,000 which have been 
submitted to the United States Depart-
ment of State but were not timely filed 
with the Tribunal, as well as claims of 
U.S. nationals for less than $250,000 
which have been either withdrawn by 
the Claimants or dismissed by the Tri-
bunal for lack of jurisdiction, * * * .’’ 
Settlement Agreement, Art. I(A). 

[55 FR 40831, Oct. 5, 1990]

Subpart E—Licenses, Authoriza-
tions and Statements of Li-
censing Policy

§ 535.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

[68 FR 53657, Sept. 11, 2003]

§ 535.502 Effect of license or authoriza-
tion. 

(a) No license or other authorization 
contained in this part or otherwise 
issued by or under the direction of the 
Secretary of the Treasury pursuant to 
section 203 of the International Emer-
gency Economic Powers Act, shall be 
deemed to authorize or validate any 
transaction effected prior to the 
issuance thereof, unless such license or 
other authorization specifically so pro-
vides. 

(b) No regulation, ruling, instruction, 
or license authorizes a transaction pro-
hibited under this part unless the regu-
lation, ruling, instruction, or license is 
issued by the Treasury Department and 
specifically refers to this part. No regu-
lation, ruling, instruction or license re-
ferring to this part shall be deemed to 
authorize any transaction prohibited 
by any provision of parts 500, 505, 515, 
520 or 530 of this chapter unless the reg-
ulation, ruling, instruction or license 
specifically refers to such provision. 

(c) Any regulation, ruling, instruc-
tion or license authorizing a trans-
action otherwise prohibited under this 
part has the effect of removing a prohi-
bition or prohibitions in subpart B 
from the transaction, but only to the 
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